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Expert says cost
accounting has
become necessary

By SUuDPHIR PEDGAONKAR

Aurangabad, July 15:
“Industries having effective
cost accounting system will
survive in this age of
globalisation,” said Sanjay
Bhargve, the Western India
Region Council (WIRA)
secretary of Institute of Cost
and Works Accountant of

India (ICWAI). He was
speaking  exclusively to
Lokmat Group of

Newspapers on his arrival
here to participate in a
symposium on the Budget-
2004, organised by the local

branch of ICWAL
“Alienation from
globalisation and

competition is unaffordable
for industries in the present
context. Effective cost
accounting has become an
indispensable for survival of
companies.  Anti-dumping
has always been a risk factor
in the international market.
Anti-dumping charges are
out of question in China,”
Bhargve observed. Most of
the Indian industries have
realised the significance of
cost accounting. It is
necessary to be very cautious
over this,” he said in an
answer 1o a query. j

ICWAI is a professional
course that includes
computer education and cost
accounting also. Most of the
students get attracted as the
course can shape the career.
Many students on completion
of engineering course have
been pursuing this course and
getting good salaries.
ICWALI has been taking steps
to create awareness in rural
parts also,” he stated.
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accounting all over the
universe are the same and
Indian  cost  accounting
system is of international
standards. The system with
little changes can be made
more effective.

The WIRA is ahead of all
other regions in imparting
information regarding
registrations of
professionals, students,
revenue and new professions.
The region gave Rs 10 lakh
as the registration fee.

‘“Two per cent
education cess

is too much’

Aurangabad: “The
education cess proposed in
the Budget is nothing, but
excise duty in another
form,” said the noted cost
accountant and company
secretary, V S Datye while
speaking at a symposium
on the Budget 2004
organised by the local
branch of ICWAI, here
today. The local president
S B Khadke presided over.
Gautam  Nandawat  of
CMIA was the chief guest.

Datye further said that
the government put forth
the policies of the earlier
government with  slight
changes.”“The superficially
good budget has many
complexities, the two per

cent education cess is
excessive,” Nandawat
observed.

A B Nawal, R G Zavar

and SR Bhargve also
spoke on the occasion. R B
Shukla made the -|
introductory remarks. !
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